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� 2YHUYLHZ#RI#OLQH#MLWWHU#UHTXLUHPHQWV#DQG#VSHFLILFDWLRQV
� 'HILQLWLRQV
� -LWWHU#WUDQVIHU
� -LWWHU#WROHUDQFH
� -LWWHU#JHQHUDWLRQ
� 1HWZRUN#LQWHUIDFH#MLWWHU#+QHWZRUN#OLPLW,



29(59,(:#2)#/,1(#-,77(5
5(48,5(0(176

� 1HWZRUN#LQWHUIDFH#MLWWHU#UHTXLUHPHQW21HWZRUN#OLPLW
± OLPLWV#DFFXPXODWHG#MLWWHU#DW#DQ\#6700122&01#QHWZRUN#LQWHUIDFH

� (TXLSPHQW#UHTXLUHPHQWV
± MLWWHU#WROHUDQFH#+VKRXOG#VWUHVV#WKH#HTXLSPHQW#DW#OHDVW#DV#PXFK#DV#WKH

QHWZRUN#OLPLW#ZRXOG,
± MLWWHU#WUDQVIHU#+FRQWUROV#MLWWHU#DFFXPXODWLRQ,
± MLWWHU#JHQHUDWLRQ#+FRQWUROV#MLWWHU#DFFXPXODWLRQ,

� ,PSOHPHQWDWLRQ#RI#&RQVHFXWLYH#,GHQWLFDO#'LJLW#+&,',#,PPXQLW\
0HDVXUHPHQW



621(726'+#/,1(#-,77(5#63(&,),&$7,216

6SHFLILFDWLRQ ,7807
5HFRPPHQGDWLRQ

$16,274
6SHFLILFDWLRQ

7HOFRUGLD#*5

1HWZRUN
,QWHUIDFH#-LWWHU

*1;58 741438136 *505862*5046::

-LWWHU#7ROHUDQFH *1;58#+UHIHUUHG
WR#LQ#*1:;6,

741438136 *505862*5046::

-LWWHU#7UDQVIHU *1:;6#+IRUPHUO\
LQ#*1<8;,

741438136 *505862*5046::

-LWWHU#*HQHUDWLRQ *1:;6#+IRUPHUO\
LQ#*1<8;,

741438136 *505862*5046::

&,'#,PPXQLW\
0HDVXUHPHQW

*1<8:#+IRUPHUO\
LQ#*1<8;,



,1)250$/#'(),1,7,216

� 1RWH=##VHH#*1;43#DQG#741434IRU#IRUPDO#GHILQLWLRQV#SHUWDLQLQJ#WR#MLWWHU
DQG#V\QFKURQL]DWLRQ

� 3KDVH#00#WKH#GLIIHUHQFH#EHWZHHQ#WKH#DFWXDO#WLPH#RI#D#ELW#DQG#WKH#LGHDO
WLPH#RI#WKDW#ELW
± SKDVH#LV#W\SLFDOO\#H[SUHVVHG#LQ#XQLWV#RI#XQLW#LQWHUYDOV#+8,,/#GHJUHHV/#RU

UDGLDQV
± RIWHQ#UHIHUUHG#WR#DV#SKDVH0WLPH#ZKHQ#H[SUHVVHG#LQ#XQLWV#RI#WLPH
± SKDVH#LV#D#UDQGRP#SURFHVV>#FDQ#FKDUDFWHUL]H#LQ#WKH#IUHTXHQF\#GRPDLQ#+YLD

SRZHU#VSHFWUDO#GHQVLW\#RU#LQ#WKH#WLPH#GRPDLQ#XVLQJ#YDULRXV#VWDWLVWLFV#+H1J1/
07,(/#7'(9/#HWF1#+VHH#*1;43#DQG#741434,,



,1)250$/#'(),1,7,216#+&RQW1,

� -LWWHU#00#WKH#VKRUW0WHUP#YDULDWLRQV#RI#WKH#WLPHV#RI#WKH#UHVSHFWLYH#ELWV#IURP
WKHLU#LGHDO#WLPHV
± KHUH/#VKRUW0WHUP#LV#TXDQWLILHG#E\#GHILQLQJ#D#PHDVXUHPHQW#ILOWHU
± PHDVXUHPHQW#ILOWHU#LV#D#EDQGSDVV#ILOWHU>#WKH#KLJK0SDVV#DQG#ORZ0SDVV#SRUWLRQV

DUH#SUHFLVHO\#GHILQHG
± DFWXDOO\#GHILQH#KLJK0EDQG##DQG#ZLGH0EDQG#MLWWHU#ZLWK#DSSURSULDWH

PHDVXUHPHQW#ILOWHU#IRU#HDFK#+L1H1/#HDFK#LV#FKDUDFWHUL]HG#E\#LWV#PHDVXUHPHQW
ILOWHU,
� KLJK0EDQG#MLWWHU#UHODWHV#WR#WKH#MLWWHU#RI#WKH#UHFRYHUHG#WLPLQJ#VLJQDO#DQG#WKH#UHVXOWLQJ

H\H0FORVXUH>#H[FHVVLYH#KLJK0EDQG#MLWWHU#UHVXOWV#LQ#PLV0GHFLVLRQV#RI#ELWV#+LW#LV#RI#PRVW
LQWHUHVW#KHUH,

� ZLGH0EDQG#MLWWHU#UHODWHV#WR#WKH#EXIIHULQJ#RI#GDWD#LQ#WKH#UHJHQHUDWRU#DQG#WKH#SRVVLEOH
RYHU2XQGHUIORZ#RI#WKLV#EXIIHU#+LW#LV#RI#OHVV#LQWHUHVW#LQ#WKLV#SUHVHQWDWLRQ,



,17(5)$&(6

� -LWWHU#WUDQVIHU/#WROHUDQFH/#JHQHUDWLRQ/#DQG#QHWZRUN#LQWHUIDFH#MLWWHU#DUH
GHILQHG#ZLWK#UHVSHFW#WR#67001#2&01#RSWLFDO#LQWHUIDFHV
± WKHUH#DUH#GHILQLWLRQV#IRU#67001#DQG#2&01#HOHFWULFDO#LQWHUIDFHV/#EXW#WKHVH

DUH#QRW#UHOHYDQW#IRU#2&04<5#DQG#670097
� )RU#MLWWHU#WROHUDQFH/#VLQXVRLGDO#MLWWHU#LV#DSSOLHG#WR#DQ#67001#RSWLFDO

VLJQDO#E\#VLQXVRLGDO#PRGXODWLRQ
± WKLV#ZLOO#EH#GHVFULEHG#LQ#PRUH#GHWDLO#ODWHU



-,77(5#75$16)(5

� %DVLF#REMHFWLYHV#RI#FORFN#UHFRYHU\#FLUFXLW#+SDUDSKUDVHG#IURP#>4@,
� *HQHUDWH#D#WLPLQJ#VLJQDO#WKDW#FDQ#EH#XVHG#WR#VDPSOH#WKH#GDWD

± WUDFN#WKH#LQSXW#GDWD#LQ#WKH#SUHVHQFH#RI#MLWWHU#+L1H1/#WROHUDWH#WKH#LQSXW#MLWWHU,
± VWD\#ORFNHG#WR#WKH#GDWD#VWUHDP#GXULQJ#SHULRGV#RI#QR#WUDQVLWLRQV

� )LUVW#UHTXLUHPHQW#GULYHV#WKH#EDQGZLGWK#RI#WKH#FORFN#UHFRYHU\#3//#ZLGHU
± L1H1/#DERYH#WKH#IUHTXHQF\#UDQJH#RI#WKH#MLWWHU

� 6HFRQG#UHTXLUHPHQW#GULYHV#WKH#3//#EDQGZLGWK#QDUURZHU/#DV#UHFRYHUHG
FORFN#SKDVH#WHQGV#WR#GULIW#GXULQJ#SHULRGV#RI#QR#WUDQVLWLRQV

� &XUUHQW#&,'#WHVW#VHTXHQFH#LQ#*1<8:#KDV#:5#FRQVHFXWLYH#4V#DQG#:5
FRQVHFXWLYH#3V
± GULYHQ#E\#H[SHFWHG#RXWSXW#RI#621(726'+#VFUDPEOHU



-,77(5#75$16)(5#+&RQW1,

� $GGLWLRQDO#UHTXLUHPHQW#WR#OLPLW#MLWWHU#DFFXPXODWLRQ#RYHU#UHIHUHQFH#FKDLQ
RI#UHJHQHUDWRUV
± WKLV#WHQGV#WR#OLPLW#WKH#6#G%#EDQGZLGWK#DQG#JDLQ#SHDNLQJ
± KDV#EHHQ#VKRZQ#+YLD#ERWK#VLPXODWLRQ#DQG#PHDVXUHPHQW>#VHH/#IRU#H[DPSOH/

>5@#0#>7@,#WKDW/#ZLWK#JDLQ#SHDNLQJ/#FDQ#HYHQWXDOO\#JHW#YHU\#UDSLG#MLWWHU
DFFXPXODWLRQ



-,77(5#75$16)(5#+&RQW1,

� $ERYH#JDYH#ULVH#WR#MLWWHU#WUDQVIHU#UHTXLUHPHQW
± FRQFHQWUDWH#RQ#7\SH#$#UHJHQHUDWRUV#KHUH

� +OLQH#UDWH,2+6#G%#EDQGZLGWK#RI#FORFN#UHFRYHU\#FLUFXLW,#!#4583
± IRU#43#*ELW2V#+670097,/#I6G%#? #;#0+]

� *DLQ#SHDNLQJ#? #314#G%
� UROO0RII# #53#G%2GHFDGH
� $ERYH#UHTXLUHPHQW#ZDV#EDVHG#RQ#ERWK#VLPXODWLRQ#DQG#PHDVXUHPHQW
� 0RUH#UHFHQWO\/#PD\#KDYH#LPSOHPHQWDWLRQV#ZLWK#LQLWLDO#ZLGH0EDQG#3//
+PHHWLQJ#DERYH#UHTXLUHPHQW,#WR#UHFRYHU#FORFN/#IROORZHG#E\#QDUURZHU
EDQG#3//#WR#WLPH#RXWSXW#GDWD
± WKLV#LPSOLHV#GDWD#LV#EXIIHUHG#+FRQVLVWHQW#ZLWK#SURFHVVLQJ#RI#UHJHQHUDWRU

VHFWLRQ#RYHUKHDG,
± UHGXFHV#MLWWHU#DFFXPXODWLRQ#+EXW#WKLV#LV#QRW#DQ#,7807/#$16,/#RU#7HOFRUGLD#*5

UHTXLUHPHQW,



-,77(5#72/(5$1&(

� ,QSXW#MLWWHU#LV#FRQVLGHUHG#RQH#RI#SRVVLEO\#PDQ\#LPSDLUPHQWV#WKDW#PD\
LPSDFW#%(5

� &KDUDFWHUL]H#LWV#HIIHFW#RQ#HTXLSPHQW#YLD#D#SRZHU#SHQDOW\
� 2ULJLQDO#VWXGLHV#+VHH/#IRU#H[DPSOH/#>8@#DQG#>9@,#ORRNHG#DW#SDUWLFXODU#MLWWHU

SURFHVVHV#LQSXW#WR#HTXLSPHQW/#DQG#FRQVLGHUHG#WKH#PDJQLWXGH#RI#MLWWHU
WKDW#FRUUHVSRQGV#WR#D#4#G%#RSWLFDO#SRZHU#SHQDOW\#DW#D#VSHFLILF#%(5
± H[DPSOH#GLVWULEXWLRQV#ZHUH#*DXVVLDQ#DQG#WUXQFDWHG#*DXVVLDQ
± MLWWHU#SURFHVVHV#ZHUH#EURDGEDQG/#ZLWK#WKH#PDJQLWXGH#FKDUDFWHUL]HG#E\#WKH

UPV#+VWDQGDUG#GHYLDWLRQ,#RI#WKH#SURFHVV#+DUHD#XQGHU#WKH#36',
� $OVR#QRWH#WKDW#LW#LV#DOLJQPHQW#MLWWHU#WKDW#JLYHV#ULVH#WR#PLV0GHFLVLRQV#DQG

ELW#HUURUV
± $OLJQPHQW#MLWWHU#LV#GHILQHG#DV#WKH#GLIIHUHQFH#EHWZHHQ#WKH#LQSXW#SKDVH#DQG#WKH

RXWSXW#SKDVH>#LW#LV#LQ#HVVHQFH#WKH#GLIIHUHQFH#EHWZHHQ#WKH#DFWXDO#DQG#LGHDO
VDPSOLQJ#WLPHV#RI#WKH#GHFLVLRQ#FLUFXLW



-,77(5#72/(5$1&(#+&RQW1,

� 7KH#DOLJQPHQW#MLWWHU#SURFHVV#LV#UHODWHG#WR#WKH#LQSXW#MLWWHU#E\#D#KLJK0SDVV
WUDQVIHU#IXQFWLRQ

� 7KLV#VKRZV#ZK\#LW#LV#MLWWHU#DQG#QRW#SKDVH#WKDW#JLYHV#ULVH#WR#VDPSOLQJ
RIIVHW#DQG#PLV0GHFLVLRQV>#ORZ#IUHTXHQF\#SKDVH#YDULDWLRQ#LV#WUDFNHG#E\
WKH#FORFN#UHFRYHU\#3//
± )RU#EURDGEDQG#LQSXW#SKDVH#QRLVH/#LW#LV#PDLQO\#WKH#SRUWLRQ#DERYH#WKH#3//

FXWRII#IUHTXHQF\#WKDW#LQIOXHQFHV#%(5#DQG#SRZHU#SHQDOW\

( )
IXQFWLRQQVIHU#MLWWHU#WUD##WKHLV#,+##ZKHUH
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ωωω
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� 1RZ/#WKH#SRZHU#SHQDOWLHV#DV#GHILQHG#DERYH#+RU#WKH#MLWWHU#DVVRFLDWHG#ZLWK
D#VSHFLILF#SHQDOW\,#DUH#KHDYLO\#GHSHQGHQW#RQ#WKH#GLVWULEXWLRQ#DQG#RQ
SDUDPHWHUV#RI#WKH#PRGHO

� ,W#ZDV#IRXQG#WKDW#WKH#XVH#RI#VLQXVRLGDO#DOLJQPHQW#MLWWHU#LV#FRQVHUYDWLYH
± VLQXVRLGDO#DOLJQPHQW#MLWWHU#RI#D#VSHFLILF#+SHDN0WR0SHDN,#PDJQLWXGH#FDXVHV#D

PXFK#ODUJHU#SRZHU#SHQDOW\#WKDQ#WUXQFDWHG#*DXVVLDQ#DOLJQPHQW##MLWWHU#RI#WKH
VDPH#SHDN0WR0SHDN#PDJQLWXGH

� 7KHUHIRUH/#D#VLQXVRLGDO#MLWWHU#WROHUDQFH#PDVN#ZDV#FUHDWHG#IRU
621(726'+#HTXLSPHQW
± MLWWHU#WROHUDQFH#LV#GHILQHG#UHODWLYH#WR#WKH#67001#RU#2&01#RSWLFDO#LQWHUIDFH#+DV

LQGLFDWHG#HDUOLHU/#WKHUH#DUH#DOVR#67001#DQG#2&01#HOHFWULFDO#LQWHUIDFHV/#EXW
WKHVH#DUH#QRW#UHOHYDQW#IRU#WKH#670097#DQG#2&04<5#UDWHV#GLVFXVVHG#KHUH,

� /HW#WKH#LQSXW#SKDVH#YDULDWLRQ#EH#VLQXVRLGDO/#ZLWK#IUHTXHQF\#IP#DQG#SHDN0
WR0SHDN#PDJQLWXGH#5.

WI.H PLQ π5VLQ=



-,77(5#72/(5$1&(#+&RQW1,

� 7KHQ#WKH#LQSXW#SKDVH#DQG#DOLJQPHQW#MLWWHU#DUH#UHODWHG#E\

� ,I#ZH#ZLVK#WR#WROHUDWH#D#FHUWDLQ#SHDN0WR0SHDN#DOLJQPHQW#MLWWHU#HDS0S/#WKHQ
WKH#SHDN0WR0SHDN#LQSXW#-303##MLWWHU#WKDW#PXVW#EH#WROHUDWHG#LV#+DOO#DW
IUHTXHQF\#IP,

� 6LQFH#++MZ,#KDV#D#ORZ0SDVV#FKDUDFWHULVWLF/#4#0#++MZ,#KDV#D#KLJK0SDVV
SDVV#FKDUDFWHULVWLF
± WKHQ/#IRU#IL[HG#HD303#/#WKH#MLWWHU#WROHUDQFH#PDVN#GHFUHDVHV#ZLWK#D#VORSH#RI#53

G%2GHFDGH#XQWLO#LW#UHDFKHV#HD303#DW#WKH#FXWRII#IUHTXHQF\#RI#++MZ,#/#DQG#LV#WKHQ
IODW#ZLWK#D#YDOXH#RI#HD303
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� ,Q#MLWWHU#WROHUDQFH#PDVN/#QHJOHFW#WKH#JDLQ#SHDNLQJ
� $OVR/#FKRRVH#WKH#EUHDNSRLQW#WR#EH#RQH0KDOI#WKH#3//#6#G%#EDQGZLGWK

± 7#0+]#IRU#670097
± WKLV#DOORZV#IRU#WKH#IDFW#WKDW#WKH#DFWXDO#FORFN#UHFRYHU\#%:#ZLOO#EH#VRPHZKDW

OHVV#WKDQ#WKH#;#0+]#PD[LPXP
± WKH#QDUURZHVW#DOORZHG#%:#LV#RQH0KDOI#WKH#ZLGHVW#DOORZHG#%:

� )LQDOO\/#WKH#VLQXVRLGDO#DOLJQPHQW#MLWWHU#WKDW#PXVW#EH#WROHUDWHG#ZDV
FKRVHQ#DV#3148#8,SS
± IRU#H[SHFWHG#SXOVH#VKDSHV#+WKH#UHIHUHQFHV#XVHG#HLWKHU#FRVLQH#RU#UDLVHG

FRVLQH,/#WKLV#UDQJH#RI#VLQXVRLGDO#DOLJQPHQW#MLWWHU#FRUUHVSRQGV#WR#4#G%#RSWLFDO
SRZHU#SHQDOW\#ZKLOH#DOORZLQJ#IRU#VRPH#VWDWLF#VDPSOLQJ#RIIVHW

� 5HVXOWLQJ#PDVN#LV#RQ#QH[W#VOLGH



-,77(5#72/(5$1&(#+&RQW1,

3148

,QSXW#MLWWHU#IUHTXHQF\#++],7#0+]

3HDN0WR0SHDN
VLQXVRLGDO
LQSXW#MLWWHU
DPSOLWXGH#+8,,

6LQXVRLGDO#-LWWHU#7ROHUDQFH#0DVN#IRU#670097#+SRUWLRQ#WKDW#VWUHVVHV
FORFN#UHFRYHU\#3//,

1RWH=##WKHUH#DUH#RWKHU#EUHDNSRLQWV#DQG#FRUUHVSRQGLQJ#OHYHOV#DW#ORZHU#IUHTXHQFLHV/#FRUUHVSRQGLQJ
WR#RWKHU#HIIHFWV#QRW#GLVFXVVHG#KHUH



-,77(5#72/(5$1&(#7(67#0(7+2'2/2*<

� 5HIHU#WR#ILJXUH#RQ#QH[W#9*#+WDNHQ#IURP#>6@#DQG#>8@,>#PRUH#GHWDLOV#RI
SURFHGXUH#LV#RXWOLQHG#LQ#,7807#5HFRPPHQGDWLRQV#214:4#DQG#214:5
+-LWWHU#PHDVXULQJ#HTXLSPHQW#IRU#3'+#DQG#6'+/#UHVSHFWLYHO\,
± 3VHXGRUDQGRP#GDWD#KDV#556#0#4#ZRUG#OHQJWK

� :LWK#WKH#VHWXS#RQ#WKH#QH[W#9*/#DQG#ZLWK#QR#LQSXW#MLWWHU/#LQFUHDVH#WKH
QRLVH#RU#DWWHQXDWLRQ#+RU#VHW#WKH#SRZHU,#VXFK#WKDW#D#FRQYHQLHQW#%(5#LV
PHDVXUHG#+214:4#VXJJHVWV#433#HUURUV#SHU#VHFRQG/#RU#4H0;#IRU#43#*ELW2V
UDWH,
± 1RWH#WKDW#WKLV#LV#D#KLJKHU#%(5#WKDQ#WKH#UHIHUHQFH#%(5#IRU#GHILQLQJ#UHFHLYHU

VHQVLWLYLW\
� 5HFRUG#WKH#615
� ,QFUHDVH#WKH#2SWLFDO#SRZHU#E\#4#G%#+RSWLFDO,#+WKH#%(5#ZLOO#GHFUHDVH,
� 6HW#WKH#MLWWHU#IUHTXHQF\#WR#WKH#GHVLUHG#YDOXH#+RQH#RI#WKH#YDOXHV#FRYHUHG

E\#WKH#PDVN
� +&RQWLQXHG#RQ#9*#DIWHU#QH[W,



-,77(5#72/(5$1&(#7(67#0(7+2'2/2*<
+&RQW1,

6LQH#:DYH
*HQHUDWRU

)0
0RGXODWHG
&ORFN

'DWD
*HQHUDWRU
+SVHXGRUDQGRP,

,QSXW#-LWWHU# 
-303#VLQ#5SIPW

/DVHU
7UDQVPLWWHU

2SWLFDO
5HFHLYHU

2SWLFDO
$WWHQXDWRU

(TXDOL]HU2
$*&

'HFLVLRQ
&LUFXLW

&ORFN
5HFRYHU\

%(5
7HVW
6HW

7DNHQ#IURP
>6@#DQG#>8@



-,77(5#72/(5$1&(#7(67#0(7+2'2/2*<
+&RQW1,

� ,QFUHDVH#WKH#MLWWHU#DPSOLWXGH#XQWLO#WKH#%(5#UHWXUQV#WR#LWV#YDOXH#EHIRUH#WKH
RSWLFDO#SRZHU#ZDV#LQFUHDVHG#E\#4#G%#+4H0;#LQ#WKH#H[DPSOH#KHUH,

� 3ORW#WKLV#SHDN0WR0SHDN#DPSOLWXGH#YHUVXV#WKLV#IUHTXHQF\>#WKLV#LV#RQH#SRLQW
RQ#WKH#PHDVXUHG#MLWWHU#WROHUDQFH

� 5HSHDW#WKH#DERYH#IRU#WKH#UDQJH#RI#IUHTXHQFLHV#FRYHUHG#E\#WKH#PDVN1
7KH#UHVXOWLQJ#FXUYH#VKRXOG#EH#EHORZ#WKH#PDVN#IRU#WKH#WHVW#WR#EH#SDVVHG



-,77(5#*(1(5$7,21

� -LWWHU#JHQHUDWLRQ#ZDV#FKRVHQ#VXFK#WKDW#MLWWHU#DFFXPXODWLRQ#RYHU#D
UHIHUHQFH#FKDLQ#RI#UHJHQHUDWRUV#ZRXOG#QRW#H[FHHG#3148#8,SS

� 9HULILHG#E\#VLPXODWLRQ#VWXGLHV#DQG#PHDVXUHPHQWV
� 0HDVXUH#MLWWHU#JHQHUDWLRQ#DV#SHDN0WR0SHDN#RXWSXW#+RYHU#D#PHDVXUHPHQW

LQWHUYDO,#ZKHQ#QR#LQSXW#MLWWHU#LV#DSSOLHG#WR#SVHXGR0UDQGRP#LQSXW#GDWD
± RIWHQ/#93#V#LQWHUYDO#LV#XVHG
± FRXOG#DOVR#PHDVXUH#UPV#MLWWHU#RYHU#WKH#LQWHUYDO/#LI#DSSURSULDWH



-,77(5#*(1(5$7,21#+&RQW1,

� $W#SUHVHQW/#WKHUH#DUH#5#VSHFV#+RQH#IRU#621(7#+2SWLRQ#5#6'+,/#DQG#RQH
IRU#2SWLRQ#4#6'+#+VDPH#DV#(76,#VSHF,,
± 2SWLRQ#4

� KLJK#EDQG#OLPLW#LV#314#8,SS/#PHDVXUHG#IURP#7#0+]#WR#;3#0+]
� ZLGH0EDQG#OLPLW#LV#316#8,SS/#PHDVXUHG#IURP#53#N+]#WR#;3#0+]

± 2SWLRQ#5
� 3134#8,UPV#OLPLW#+DQG#DOVR#314#8,SS#LQ#*50586,
� QR#PHDVXUHPHQW#ILOWHU#VSHFLILHG#LQ#*1:;6>#45#N+]#KLJK0SDVV#LQ#741438136#+DQG#;3

0+]#ORZ0SDVV#DOVR#LQ#*50586,/#EXW#WKHUH#KDV#EHHQ#VRPH#GLVFXVVLRQ#WR#DOLJQ#ZLWK
2SWLRQ#4#DQG#ZLWK#WKH#QHWZRUN#LQWHUIDFH#PHDVXUHPHQW#ILOWHUV#LQ#*1;58



1(7:25.#,17(5)$&(#-,77(5

� 6SHFLI\#SHDN0WR0SHDN#MLWWHU#DOORZHG#DW#D#QHWZRUN#LQWHUIDFH#+67001#RU
2&01,
± PHDVXUHG#RYHU#D#FRQYHQLHQW#LQWHUYDO
± ERWK#KLJK0EDQG#DQG#ZLGH0EDQG#OLPLWV

� )RU#670097
± OLPLW#WR#3148#8,SS#ZKHQ#PHDVXUHG#IURP#7#0+]#WR#;3#0+]
± OLPLW#WR#418#8,SS#ZKHQ#PHDVXUHG#IURP#53#N+]#WR#;3#0+]

� $V#EHIRUH/#KLJK0SDVV#ILOWHU#LV#ILUVW0RUGHU>#ORZ#SDVV#ILOWHU#LV#6UG#RUGHU/
EXWWHUZRUWK

� 1RWH#WKDW#WKH#KLJK0EDQG#OLPLW#DPSOLWXGH#DQG#EUHDNSRLQW#DUH#FRQVLVWHQW
ZLWK#WKH#MLWWHU#WROHUDQFH#PDVN



5()(5(1&(6

>4@#7LP#$UPVWURQJ/#5LFKDUG#.XV\N/#74;4182<:0463/#4<<:1
>5@##(1/1#9DUPD#DQG#-1#:X/#$QDO\VLV#RI#-LWWHU#$FFXPXODWLRQ#LQ#D#&KDLQ#RI
3//#7LPLQJ#5HFRYHU\#&LUFXLWV/#3URF1#,(((#*OREHFRP/#4<;5/#SS1#9860
98:1

>6@#3DWULFN#51#7ULVFKLWWD#DQG#(YH#/1#9DUPD/#-LWWHU#LQ#'LJLWDO#7UDQVPLVVLRQ
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